[LETTER TO PROPERTY OWNER: DECISION NOT TO EXERCISE PROPERTY RIGHTS]

[firm: letterhead]

[date]

[name and address of owner of property]
………………………………………….

………………………………………….

…………………………………………..

Dear Sir or Madam,
RE:
[name: company] (Administrator Appointed)


[former company name if applicable]

ACN [company number]

[trading name, if any]


[trading address]

I was appointed Administrator of the abovenamed company on [date: appointment] pursuant to [section of Act] of the Corporations Act 2001 (“the Act”).  

I enclose for your information and response Notice (Form 509B) pursuant to Section 443B(3) in relation to property owned by you.

My intention not to exercise rights in respect of the property is based on an assumption that the company has no equity interest in the property.  In the event that it does (by virtue of a surplus realised over and above the amount owed under the specific security) you are directed to forward that surplus to me with a full accounting of all dealings.
Yours faithfully

………………………………………………………………….
ADMINISTRATOR
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